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&KgUWHV 7WpRIDRMHY FKHY 7Ub RI DVRLY

-H YDLV FRP P HQFHUSDUXQH SHQW H SRXUVRXVAV FHEBV HWFHX]  TXL QRXV RQAT XUMIV

0 DA B FOP DWSHUXEpP DX QYHDX QDWRQDO FRP P H LOMULDVMRQDOHWP pVERIRRI LTXH QRXV
SHWIM FRP P XQH | DLVRQV QRWH SRWIE®! SRXUDJ LUHQ | DYHXUGHV KDELVDQW

&HWSRXUFHD TXH GV p&XV HWRXWB SHWRQRHOFRP P XQDOI RQMBIXUP D[ LIP XP SRXUTXH YRWH
YIH DX TXRWGLHQ YRXV VRIWSXXV DJ Y DE®A

-H WHP HUFLH pJ DGIP HOABY DWRFIDMWRQV HWVRXY BV Ep Qo YRBHV TXL I ROMWLYUH @ FRP P XCH

/ HV WDYDX]  SUpYXV VROMRXV DFKHYPV 0 RQ pTXISH P XQFLSD®! S HWSBILOHP HQMOQYHVAH GDQV
GHV SLIRMW DP EMHX] U D@V SHQGDQAFH FRXUMP DQGDWGH  DQV

8Q DQ YIHQNVGH SDWHU HWBN p BIFMRQY P XQFLSDGN DULYHQA] JWDQG SDV -H VXLV VDVIM DIWGH
SDWHU B LHDLY | XQH QRXYH@H pTXISH TXL MHQ VXLV FHWDLQ DWXUHWD @ FROAQX\WE GH QRV
DFVIRQV

/ H GAHP HQAMM/ 2 H GX ERLV} DYDQFH 3OMHXW SDUFHEBV VRQAVGP hVHUPHY 1 RXV QRXV
WNRXMRQY GH YRLU DULYHU GH QRXYHEDAV | DP LABV DYHF VRXWFH TXH@N SRXURQVDSSRUMU j
7WPRIDW

m7PRIDWHQ ) r W } D SHUP LV GH W XQU GV TXDUWAHY HWGBN J p Qo IDMRQV GDQV XQH DP ELDQFH

[HWIYH HWFRQYIMD®! & H I XWXQ 1 WDQF VXFFgV HWIVHVSqUH TXH FHWM I VA VHUD &1 WHP S@Q GH
EHDXFRXS GDXWHV

&HV  DQHY RQMpW HQUEKMDQMY SRXUP RLVIQMWXU B SOQ SHURQUHOTXH IHIWRQQHO -H
UHP HUFLH VRXW Gp TXLSH P XQIFLSD®! HAWVRXY BV KDELVDQW SRXUBIXUFRQ LDQFH

-H YRXV VRXKDIW ERQ YHOAMHWDX SMIMUGH YRXV FLIRIMHUGDQV GV XHV GH 7WpRI DW
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-H P>DSSH®@ ' IGIHU' $* 2 51
VDL DQV -H GHPHXWH |
7WPRIDWGHSXLY SOVGH  DQV
-H WDYDLEH SRXU ® FRP P XQH
GHSXLV GPEXW DYUO

"IGHU  HW  SROYDGIQY
GLVSRQE® HW  GRQQY
SGILQHP HQWV VDWMDFVMRQ | @
FRPPXQH ,0 HW PRWp
P pWEX®IX] HW DFW

FRP P H DJ HQAWMFKQT XH
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8 QH QRXYH® | RLY BV FRP P XQHV GH 7RI DWHWBHXP HUMRQAXQL BIXWY | RFHV SRXU®! 7p @ WRQ
&HWIWKFH | @ PRELODWRQ GXQH WHQBIQH GH EpQpYR®NV TXH FHWp Yp QHP HQWSHWP HWFKDT XH
DQQH GH W FROMUGHV | RQGV SRXUD WHFKHUFKH

/H WO WRQ WHWGPRX® j 3HXP HUMRe FU SHY HAWNRXLI QV RQM DIWBI SOMUGHV SHWV HWGHV
JWDQGV

/ H UHSDV FU SHV GX VDP HGLVRIUD W XQL XQH FLOTXDQWLQH GH J RXUP DQGV

(WTXRL GH PIHX] SRXUFQWUWHU FH ZHHN HQG TXH GHIIHFWHU XQH SHWM P DUFKH GLI HVYH O
GLP DQFKH P DVIQ

* (KFH| GHQWHP E®I GHV DFIRQV P HQoHV @ eV EH@ VRP P H GH D SX r WH pFROWH
8QJWDQG P HIFLDX] EpQp YRBN SRXUBIXUSDWIFLSDURQ HWHIXULP SGFDARQ

/HV pOV GHV  FRP P XQHV VRXKDIMQWFRQ! LHU GRU DQVDVMRQ GH GpYqQHP HQA]  XQ FRP I 7p@WKRQ
8CH WDQWP MRQ MPERMIXH TXL SHPHMD GH WHGRQQHU XQH G\QDPITXH QRXYH@H | FHWM
P DQU HWIDMRQ VRXWHQ P DLOMQDQMRQ HVSUMWWRAGDILH
8 QH UIHQFRQAH VHLD SWRIWDP P pH &Y GX 7p@WRQ mO HUFL}
) DULH SDWAH GHV EpQ YRON FHWVGRSSRUXQW GH GRQGHUGH YRWH WP SV HWGH YRWH pQHUI IH SRXU
XQH FDXVH TXLYRXVMHQA] Fe XU &>HVIWDXWL GRFFDVIRQ GH
3DWAFLSHUDFWYHP HQA]  GRU DQVDVRQ GXQ p Yp QHP HQAGRFDOP DMIXUHWMVRAGDLLH
5 HQFRQAHU GHV SHURQQHY HQI DI pHV SDWIDJ HUGHV P RP HQAV FROYLYIDX] HWMEAHU GHV @HQV | RUV
DYHF G DXWHV EpQo YRBV
& ROMEXHU GILHFWP HQN] @ FRAGYIFW GH |RQGV DX SWRIWGH G5) 0 7p@WRQ HQ VRXWMQDQND
UHFKHUFKH P p GLED®1 HWGDFFRP SDJ QHP HQWGHV | DP LGBV VRXFKp HV SDUG P DDGLHV IDUHV

/31 TAF[ QBT S FRPIOESF MBWFOW/FF
1PVSWPVT SFOTFHCOFN FOUI WPVT QPVW[ DPOWBDUWFS*TBCFN¥# 5"/ ( 6: BV
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/HVDPHGL RFVREWH XQH EDDGH Wpk WD H
RUDQVOH FRQWRLOMP HQAV/SDU ®f VHUMFH FXOXWH GX
KDXWSD\ V ELJRXGHQ HW® P XQFLSD@ D SHUP LV DX]
VSHAVDWAXWY GH GpFRXYUU — @HX[ KIWRUTXHV GX
SDWIP RIGH ViXU® FRP P XCH

" HV EXQNHW GH . HU plp DX YR KH GH @ | RQMLCH
HQ SDWDQN'SDU GpJ@H GH 6DIQWIRVFDW BN GHX]
FRP pGIHQV 2 MHU6B&+1(,' (5 HW7LHQQ/,1( $77( GH
® FRPSDIQH 6WRMG /D 2 EW RQN VX FDSWYHU
GDWMQARQ GX SXEQF HQ \ NRXDQW GHV FqQHV GH
GKIRLLH GX SD\ V ELJ RXGHQ
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$ GRFFDMRQ GHV  DQV GH @ IHWP HWWH GH @ @ QH | HURYIDILH
3ROAGBEEp $XGIHWH /HV FRP P XQHV GH 7RI DWHWERX@UHX] LF
ROAVRXKDIVE | DLLH UHWXUI LUGP SRSpH GX UDLQ FDURWMV
&H FpQEWH RUMDG EUQIXHEDO®IW GDQV @ FDP SDIQH
ELJRXGqQH HQAH P RQV HWYDEPHV KDBMDQMXU BV F{ WV GH @
YD@H GH /HWDJI QRO MII ®QN] GHQAPH GH @ JDWH GH 7UpRIDW
DYDQN GH GMVSDUIDWH YHWY 3HXP HUW VRXW FHD | @ YIVWH
P R\HQQH GH N K
' SDXWHV FRP P XQHV WDYHWH HV SDU®! WDLQ FDURWMV DIQW. TXH O
VHWFH FXOWH GH @ &RP P XQDXW GH &RP P XQH GX +DXW3D\V
%4.J RXGHQ RQAFRQMEXp j  FHWp YqQHP HQW
61 P R GH WDYDLOLQWMQWH RQApVE Qo FHWDLLHV DI LQ GH SURSRVHU
DX SXEQF GLYHUHV DQP DURQV BN  HW MIQ
/ HV GHUQIHWYY YHWAD HV SXEQFV IHWWBQN J DUHV GH 7WhRI DW 3@RYDQ
3RXGWHX] IF  pVDIHQN IMEGN DX YIMWXWY 8QH SDUAH GH
GDQFIHQQH YRIH YHQDQWGH @ JDWH GH 3RQW' pYHW 3@®RYDQ |
.HURX®X D pW GplUFKpH SRXU GRFFDMRQ Gp YRIDQANXQ SRQW
VRPEW GDQV GRXEQ 8Q DXWH SRQWHW pJ DBIP HQW YIME®! |
3RX@HX] LF
" HV H SRUMRQV pVBLHQWSURSRVWHV VXU BV GHX[ FRP P XQHV /D VD@1 GHV SDWDJHWY GX YHQWD DFFXHLAD
GH| SRUMRQ GHV HQ DQW GH GpFR®I GHV KLLRQGH@NV EDVpH VXU®! WKGP H GH GKIWRILH GX WDLQ FDURWHAV HW
GX WDQUSRUWM HURYIDLLH / HV p@ YHV RQMp D@ XQ WDYDLOUHP DU XDE®! GXUDQAGDQH VFRDUH 8 QH EHED
HWUEFKH H SRUVRQ VBQASDUGN W[ WAV BN GHWQV DIQL TXH @ P DTXHWM U DD H
6HUH ' XLJRX Fp@EW DXWIXU GRXYUDIHV HWKIWRUHQ D [DIWVD@ FRPE®I B GH @ FRQpWHQFH |
7RI DWGI VDP HGL \RIU
8 Q SHAWMADLO VRXUMAIT XH DYDIW DIMPVIDSH | 3RX@UHX] LF SURSRVDQADX] SDWDJ HWY B Wb FIMGH GKIWRILH GX
WDLQ FDUIRWHAV VRXWDX RQJ GX SDUFRXWY  /H J\ P QDVH DFFXHLEDIWXCH H] SRUMRQ GH P RGp@P H | HURYIDILH
HWDXWHV
o SDQHDX][ GXWDLQHQ) LMY LH
o FRWXP HV EL] RXGHQV Gp SRTXH
o SMQGH ERWDIH GH ® @ QH VXUSRXGHX| IF GH P GH ®Q)
o SMQGH @ H VXU7HRIDW
' HV EDDGHV HQ YRIMKUHV DQFLHQQHY RQAPW SURSRVDHV DX[  YIMWMAXWY GXWDQWFHY — MRXWY ' HV IDQGRQQHV
ROAPWI RU DQMV HY VXUGDQFIHQCH YRIH THUpH  3BRQRXU 3®RYDQ 3RXEUHX] LF HWB®] p YHW
& HWp YqQHP HQAV TXL D SOXX DX[ YIMWAXWY D SHUP LV GH UHYLYUH XQH SDWAH GX SDWH GX 3D\ V % RXGHQ /HV
YHVAO HV UHWDQW VRQWIQWFUW GDQV QRWH SDWIP RIGH HVSpLRQY TXH QRXV B XWIWRQV j BV FRQHWHU
SHQGH] YRXV SHXWr WH GDQV Gl] DQV SRXUXQ FHQMCDILH
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3" TEFODF &07PZBHF EV PDWPCEF BV E“ DFNCSF

' X RFVREWH DX GpFHPEW %I RXWGTXH ® WpVHDX GHV ELEQRWG TXHV GX +DXW3D\ V %.J RXGHQ
DWRFlp | @ %EQRWMQTXH GX ) LOMEWH DX FRPP XQHV GX WMUMRULH HWj ®IXY SDUMQDLLHY DYDLHQW
FRQFRFW XQH TXDWDQMIQH GpYqQHP HQV IDPLADX] ( QAH ®V \SHRVDFGN OGN DWIAHY OGN EDDGHV
FROFHY BNV GIFVUHY BV LHQFRQAHY BN FRQ pUHQFHY HWBIV SLIRMIFURQY GH I LBV 1O\ HQ D HX SRXUVRXV
GNVJIREW RX SUHVIXH / DXWAXUH $92 /,9,(5 * ZHDs @1 HQ MGHQFH WXU®! SD\V ELJRXGHQ D DSSRUM

GHV WP RLQDIHV GH VHV QRPEWHX] YR\DJHV ] WDYHW ® P RQGH HWDQP p GH QRP EUHX] DVMQHLY GXUDQW
FHWM SpURGH

& WPZBHF QJSIOPQ N PO QSN FS

DPOWBDU

/D ELEQRWqTXH GH 7y RJDWDYDIW

SIRSRW ®I  RFVREWH GDQV

GHVSDFH SpUVFRODILH @ SIRMIFWRQ

GXQ I VXU XCH WEX GX 0 D\R

* IRWR DX %pMO (Q D @HX ®

SWHP IHU FRQBFWHQAH GV LQGIHQV

NSHQI HWBIV EOQFV SUWV GX | BIXYH

; LOX

0 HQDFpV SDU GLQYDMRQ GHV FKHUFKHXWY GRU L&Y VROMADM p WV GDQV ®f SDUF LQGLIqQH GX ; LQIX Re LY
YLYHQVVRXNRXWY ' DQV FH 1L BNV ,NSHQJ) p YRTXHONVHQAH WIMMWH HWKXP RXU GV P RP HQNV TXL RQW
WDGLFDGP HQMFKDQIp BIXUYIH 0 DU FRU$ID HWB X\ DQL 7HUIHQD U DOVMDWIFHVY DP D] RQHQQH RQWMD NRXUDD

GXWDQAGP W DX pFXUHVGX 1pYH] j 3GRQRXU/ DQYHWD

$0. . & 03"50/4

&HV FpWpP RQHV RU DQMHY
FRQWRIQMP HQN DYHF  3HXPpUW \RQW
VRXVRXY GRFFDMRQ GH WHQGH XQ
YIELDQNV KRPPDJH | QRV YDGIXUHX]

FRP EDWQN

/>DQQH P DU XDIW O qPH
DQQYHUDILH GH @ YIFVRILH GH TXL
PHWMDIW I1Q | @ WFRQGH JXHUH
P RQGLD®

/H  QRHPEW D YX DSSDUDWH j
7RI DWD ®QMUH GH @ |®P P H GH @
P pP RUH

3 ®YPH DX SIHG GH GBUF GH 7URP SKH FHWM I@PPH HWXQ SXMDQWM P ER®I GH SDI (@
SHWP HWGH WDSSHBIU QRVIDP P HQAVDX][ MIXQHV ®f VDFWILFH | DIWSDU GHV VRGDW HW®! VHQV GH FH
\DFUI LFH

(@ Vi P ERDH DXWL GHVSRIU HW®D WHFRQLDMADGQRH pWALDHE HQYHW FH@ HWFHX] TXL RQNVGRQQD
®IXU YIH SRXU® QEHUE DIQL TXH @ QFHWW GH VH VRXYHQU GH GRUJLQH GH FHV FRQ @V SRXU
HWD\ HUGH GV pYIWAUj GDYHQU


https://www.linkedin.com/in/abolivier-gwena%C3%ABlle-3a997577/

(Q WSSRW DY GpMPMRY/ FDAHV GV

LGFIMOPV \RQMJI X@yUHP HOAMFRQUBMWHY \KUD
FRP P XCH

O HFL GH UDPDWHU BV GoMPWRQY/ GH YRWH
FKIHQ®Y GH YRV SURP H(DGHV

1063 -&#%& %&5064

/ HV FKIHQY GRYHQAY WH WIQKV HQ DIMAH $1LQ Gp YMWUBKUGLYDI DARQ
SWFGI/ GX FRGH )XUWDO

m /HV P DILAV SBHIHQMRWY GASRIMRQ/ SIRSBV | HP St FKHU @
GYDI DARQ GHV FKIHQY HAVGHY FKDW @ SHXYHQARERQGHU TXH FHV
DQP DX VRIHQAMXY HQ @MWH HATXH GV FKIHQY VRIHOAP XVHPV }
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' HP DQGH GDXRIMDWRQ GXUEDQWP H HQ

»  QFOUMRQ/SUDOEGN GHWDYDY
»  GHP DQGHVGH SHIP IVGH FROMKLUAV
" GHP DQEHVGH FHWIEFDNGXUEDQ\P H

1 AQIAXPWRQ GHV DRV GXUEDQWP H HVADWAUH SDU®! VHYEH LOWAKAMXU
PXWDQp GX 3D\V %I RXGHQ HWSRWY SDUD &RP P XQDXW GH &RP P XQHV

GX 3D\ V%I RXGHQ6XG
1 */ n / $8L4
" pSHORV
SHFHWA GRQWV GH UHSRW\GH \RGH
' pSHOHV
SHAFHMA GRQV GH BHSRWGX VRGH
& DSMVBOMWEBIQAGE DX GH @P SXQMHQFRXY [ LQDQFHP HQA\VSDFH SpUMFRDILA HXURV

" HAqWH pFKpDGFH ©f
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6DPHGL  MIQ VRXV XQ PDIQULTXH VRBIO m 7WhRIDWHQ Ir WA } IDWHP E®IWGN KDEVDQN GH @
FRPPXCH & HWp YqQHP HOADYDIWSRXU EXWGH IDWHP EGIU®H P D[ P XP  GKDELVQW GDQV B SDUDJ F
HW® FROMYIDOW ' HV PR GH SWpSDIDWRQ RQNpW QFHWDLLHV SRXUPHQHU| ELHQ FH SURMV
FROMXIW FRQBIOMP HOVHQAH @ P XQFISDOW HW®NV DWRFIDURQY /H WDGH pVBIW®G! @HX VRX
GoWI Q SRXUFp @EUHUFHWH |1 VM

&HWA MXUPH @ D GHP DQGp EHDXFRXS GpQHU IH HWGILGPHY FKDFXQ D\ DQMRQ SIRSWH U ®f G-
SIRSRUMRQ HWGRL DQVDVRQ SRXUP HWAH HQ P XWT XH Gp Yq QHP HQW

/H SWRIWDP P H pVBIWYDUp
e ,QDXJXWDVRQ GX m7pRI DWSDWY
QRP FKRIM. SDUGN HQ DQW GH
GpFR® SRXUGDILH GH MiX[ O
SDUFRXW/ VSRUM H\W®
ERX®RGURP H
o 3MQADIRQ GDEWHV | IKIMHWY/
e 3ITXH QTXH WHWDXWDWRQ VXU
SOFHPIGL \RW
o 9XYHWM SHUP DQHQM
e $QP DWRQ P XVIFD®! GXIDQMD
NRXUQH
e -HX[ SRXUHQ DQN GDSWV P LGL
e 6SHFVDF®! GH GpFR®!
e B6FqQHRXYHUM | VRXV BNV
P XVFLHQV
e 6RLWHH DQYP pH SDUXQ' -
SWRI HWMRQQHO
/ D JWQGH FqQH pVDLWI UDFLHXVHP HQASU VWH SDU®! & RQMHIO p SDUMP HQDO
* IKFH | VRXV OV EpQ YRON GDWRFIDURQY BNV pOV BNV VHILFHV WIFKQT XHV HWBN P XMELHQV FHWe
MXUPH D pW DSSWFLpH SDU VRXV OV SDUAFISDQN (@1 DXWD SHWPLY XQH EH@ WHQFRQM
LML p Qo IDMRQOH@ HWD Fp DURQ GXQ QRXYHOD Yg QHP HQAGDQV QRWH FRP P XCH
3RXUD WH r WH UHFRQGXIWM BV SURFKDLQHV DQQu HV ™
3HXWr WH SDU @ FUHDWRQ GXQ FRP W GHV It WV 7WRIDWRLY SRXU GHV SHURQHY GoMUHXHY G
LQYHWAL"
/DYHQUGRXV @& GILD
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$X 7PHRIDW3DWN DSV CHI I RN L FRQ RWV

e GHVWE® SRXUYRWH SITXH QT XH
e GHVEDQFV SV GX ERX®GURP H SRXU
HQFRXUWDJI HUYRWH p TXLSH

' H SOV GHV DUEXWHV DLW TXH GHV DUEUHV | LKIMHWY/ \
RQAPW SOQMV
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/SDWRFIDAWRQ * Z HQQAD HQ SDUMCDUDWDYHF @ & RP P XQDXW GH FRP P XQHV GX +DXW3D\ V %] RXGHQ HWD
FRPP XQH D RUDQM XQ W MXULQMUFXOXUHOGDQV ®f +DXW3D\ V %4 RXGHQ

&WpH HQ * ZHQU@ DWRFIDMRQ ®&RL D
SRXU YRFDMRQ GH IDUWH YIIH HW FRP SUHQGH
Q XURSH (@1 Gp YHRSSH GHV Vo NRXWY HWIHQFRQAHV
HXURSp HQQHV HWDFFXHLE GHV YRERQLLHV YHQXV GH
Gl I pUHQW SD\V 6HV SIRWW Ep Q| LFLHQAVGX VRXWHQ
ILODQFIHU GH GR IIIFH |WQFR DAPDQG SRXU @
MIXQHWH HWGX SURIWDP P H ( LDVP XV

&HMA DQpH FHW® FRPPXQH GH 7WpRIDWTXL D
DFFXH@®V  SDWAFLSDQWV | lDQuDLY DABP DQGV HW
KRQIWRLY LOAMDEYV VRXV WWMQM DX[ DERWEV GX WDGH
GH IRRED® &RPPH FKDTXH DQYH XH
WpP DWIXH ~“ILOWRXIH™D SHWP LV GH FROMXKLLH XQ
SIRMWFREIFW HQ @HQ DYHF @ YIH GRFDO

(Q j 3®RYDQ GBIV MIXCHV DYDIHQMpDDH XQH
H[ SRUMRQ GH FRADJ HV SKRVR DYHF ®1 FRQFRXWY GXQ
DUWAMM SOWFLHQ

(Q LY ROMP DI LQp XQ MIX GH S DXVRXUGX
JWYHRW FRAHULQMURP SX SRXUWHQMELDHU] @
SIRMFRQ GH FHWRIVHDX HP EQP DWIXH GX @ARWDO
ELJRXGHQ &H SIRMWD pW PHQ DYHF GDSSXL GX

VHUMFH HOQMWRQHPHQW GH @ &RPPXQDXW GH

FRPPXQHV HW GXQH LQMWHQDQM HQ FUDWRQ
GRXWY OXGLTXHV

&H MIX D pWi W R/ GXQH IHNNMRQ SXEQTXH U XQMDQMKDELMDQWV pOV EpQYRBN GH * Z HQQLD HW
HQDQN GX FHOAH GH @MY GH 3RX@WHX| LIF /HV VHUIFHV FRP P XQDXVDLLHV pVWXGLHQW Gp\VRWP DIV @
SRWIELO GH Sp HQQVHUFHWRXWO DI LQ TXLOVRIWSURSRD DX[  KDELVDQW HWYMWAXLY




/H ELDQ GX Vo NRXU HWSDWAEXQy UHP HQASRVMMI  VIDQWSRXU BV RU DQMWAXWY * Z HQQ@ @ FRP P XQH GH
7WPHRIDW D &RP P XQDXW GH FRP P XQHV TXH SRXUGN MIXQHV SDWFLSDQNV $X GHY GH @ GpFRXYHWM GHV
FXOUHV DEP DQGH HWKRQIWRMH LY RQV'SDUDIp GH QRP ELHXVHV DFWYMBV  DQLP DMRQV @QJ XMATT XHV
ND\ DN EDLJ QDGH DVWQHW/ HQYLRQQHP HQW YW GH 4 XLP SHU

8 Q QRXYHDX SIRMWHWVHQ S SDUDRQ SRXUGp W &RP P H FKDTXH DQQoH XQH VP DT XH J XIGHWD
®V Gl MXW GH VpNRXU &HV VONRXY RXYHWV j VRXV BN MIXQHV GH | DQV TXLY VRIHQNVRX QRQ
KDELVDQW GX +DXWBD\ V%I RXGHQ RI I IHQAKXQH H[ SpUHQFH XQTXH GpFKDQIH GH Gp FRXYHUM

/HVDUl FRPSUVHQAH  HW HWWFDEX@ VHRQ B TXRWHQM DP LIDO 6L YRXV r AV LQBUHDV YRXV
SRXYH| GpN§ SUHQGUH FRQBFWDYHF ®f VHULFH MIXQHWH GH @ & RP P XQDXW GH FRP P XQHV

60KVOF UNPHOF EBOT M 5 MHSBNNF EV BPaU




(YDQ® %HUHD  DQVHWMPMGH | 3BRQPRXU /DQHWD ' HSXLV
VRXWMIXQH LOHVAWSDVWIRQQ GH QDVWH

,OHVWOFpHQ HQ | RUP DMRQ GHV P LAHX] QDWHY GH @ | DXQH
HWVRXKDLW H[ HFHUXQ P pMHURUHQWE YHWY GHQYLLRQQHP HQW

6RQ REMIFW HVWGREWQU XQ %776 HQ JHWIRQ HWSURWFVRQ
GH @ QDWWH

"HSXV  DQV 1O VW SDWRQH SRXU @ SKRVRJUWSKH
DQP D@y WH

0 XQL GH VRQ DSSDUHLOSKRWR GqV TXLO® SHXW LOVH Gp SOFH
DX ERUG GHV FRXW GHDX j . HIELQ RX SV GHV IRVHI@ UHV RX
HQIRU W

(Q LOD |DIWXQ WIDJH GXQH VHPDLQH | @ WIMRQ GH
EDIXDIH| 7UpRIDW

3DWP LVHV FQEKpV BV S| pUHQFHV G YDQ YRQIWYHLY ®f SDQXWH
i P RXWRFKH HW®! SKWDJ P W DTXDWIXH 1 RXV G UHP HUFLRQV
YLYHP HQVSRXU BV SKRWRV GH @ FRXYHUMUH GX VDRO @J DG
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6 OF OPVWENH BOO' F SDI F FO QPKEUT FUFO BOIN BUPOT

/>$ WRFIDWRQ GHV 3DWIHQN Ge@YHV $3( GH 7WhRIDWGPEXW GDQH FRDLUH DYHF XQ
QRXYHDX EXUHDX P DLV VRXMXWY @ PrPH PRWDMRQ \VRXWQU GV SIRMW GH GpFR®!I HW SDUAFLSHU
DFYHP HQW]  GDQP DWRQ GH @ YLH GX YLGJ H

* KFH DX GUIpWHQMV DFURQV PHQHV VRXW DX ®RQ GH
GDQPH GB3( FROMEXH DX ILCDQFHPHQN GH SWRMIW
SpGDIRILTXHV P SRUDQN SRXU GV HQDQV 3DWPL HX[ O
SIRMWM e FR®I GHKRY/ }  GHWQp DX[ FOWHV GH P DWALCHED! HW
&3 HQ SDUMCDUDWDYHF %AGRXLEBNV HWO DGURXLABN SHUP HWDX]

SOV MIXQHV GH GpFRXYUU HWGDSSUHQGUH DXWHP HQWV HQ @HQ
DYHF @ QDWWH /5$3( SDWAFLSH pJ DBIP HQADX | LODQFHP HQWGX
YRDIJH WFROWH GHV FOWHV GH &( &0 | SRVIXHUR XQ
P RP HQM RUHWDWHQGX SRXUGN p@ YHV

' H QRP EUHXVHV DQP DVIRQV HWYHQWMV VRQASURI DP P pHV DX 11O
GH GDQQH DILQ GH WBFROMUGHV IRQGV  YHQWMV GH SRUM FQV
GH \DSIQV HW GH FKRFRDW GH 1RsO RUDQVDWRQ GXQH
VRPER® WHSDV FRXVFRXV ®f  PDW YHQMV GH JREWAWY XQ
YHQGUHGL WU GHX[ | @ VRWAH GH GpFR®! DIQL TXH GHV
FROIFWY GH MXUDX | SWIPIW GX SpUMFRODUH &HV
P RP HQW VRQAMDXWL GRFFDVRQ GH IHQFRQAHV FRQYLYLD®BN HQAH

| DP LGN HWKDELVBQW

6XIWM DX EHDX WWFFQV IHQFRQAD GDQ GHUQIHU GB3( VRXKDIVM IHQRXYHBIU ®1 Gpll® GH Yp®V IGIXUY HQ\
DWRFLDQWFHWH DQQoH XQ WRF GH SOQMV HWGH ERXWUHV DILQ GH P r GIUF DMV pFRERJ LH HWSDUWRJ H
/D NHPHWH TXL DYDIWWEYV ELHQ IRFURQP @R GH @ IrWM GX YIGDIJH SRXUDIW pJ DOP HQN r WH
WHFRQGXIWM DYHF XQ SUIRMMGH WRF HWSXFHV UHQ R DQADLQW BV @HQV HQAH BV J p Qo LDURQY

/5$3( WP HUFIH FKDGBIXUHXVHP HQW GHQUHP E®l GHV KDEWDQW GH 7UbRJI DW SRXU BIXU SDUAFLSDURQ  ®BiXU
VRXVHQ HW®IXU SUVHQFH @R/ GHV Gl pUHOMY DFMRQY * kFH j FHWM P RELOVDVIRQ FROIFWYH GpFRO®!
GHP HXUH XQ @HX YLYDQW G\ QDP LTXH HWUFKH HQ SIRMIW SRXU ®f ELHQ r WH HW Gp SDQRXMHP HQW GHV
HQ DQV
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/H VDP HGL VHSWPELH D HX @HX O
WDGIMRQQHO LHSDV GHV DWQV & HOXL FL \SHW
GoWRXQ j GHVSDFH SpUMFRDLH & >HVADXVRXU
GXQ ERQ WHSDV TXH FKDFXQ D SX VH UIHWRXYHU
HWSDWIJ HUFH P RP HQAGH FRQYIYID@W ( QAH
UHV HWFKDQRQVY FHWM EH@I MXUWpH GH
UHVRXYDIGDN HW GH SDUBDIH @MAHWD QRXV

GHVSPURQY XQ H FHEIQWWRXYHQU

&RPPH GDQ SDWp ®N PHP EWHV GH @ FRP P DMMRQ VRFID®! ROMHP LV GV PDIQV | @ SKW * XIGpH XCH
QRXYH@ | RLY SDU$QQH -2 85' 5( 1 LOD pW D@ XQH YLQIVLQH GH VDF FDEDV HQ P DWUH 39 &

8 QH QRXYH®! IRLY QRXV IHP HUFLRQV FKDBIXUHXVHP HQAS QQH SRXUVRQ DFFXHIOHW®D P IMH j  GLVSRUMRQ GHV
P DWUDX[

& HV \DFV RQAMHQUXIVKA pWi UHP SQ GH YLFWDLABV FRP S@ WV SDUGBN GHWQV GHV HQ DQW GH GpFR®I HWGXQ

FDBIQGUHU m P DGH 1Q 7WBRIDW} |, ROVHQUXIWMA pW @pV | FKDTXH DVWp GH  DQV HWSOV TXL QH
SRXYDIWSDWAFLSHUDX WHSDV GX ~ \HSWP EWH




" IP DQFKH DYUO @V F&RFKHV VH VROADW WHV

GDQV ®I SDIF m' X URINI Xp KHQHXF }
7WRLY SDUFRXWY pVBLHQASRSRWV DX[ HQ DQW
$IOL BNV FKDWHXWY HQ KHWEH DWPpV GH GXU

SDQHU RQW SX SDUFRXUU VRXW ® SDIF | @
WHFKHUFKH G X1V

GMXH GH FHWM FKDWH ®N HQ DQV RQWVSX
GpJI XWMUBIXWY » X1V HQ FKRFROWDYHF XQ YHUH
GH MV GH 1 XIW
&HWM FKDWH D DXVDQMDYL BV HQ DQV TXH BV
SDUIHON VRXVRXY SUW j  UHARXYHU ®IXU kP H

GHQ DQV




/[ *& " 4409%*" 5*7 &

/>DWRFIDMRQ GH EpQpYRGN JqUH @ ELEQRWMGTXH P XQFLSD®! GDQV ®f FDGLH GXQH FRQHQARQ DYHF @
FRP P XQH

/H IRQG GH @ ELEQRWMQTXH HWWFRQMIXp GH GRFXP HQW GH @ ELEQRWMGTXH Gp SDUMP HQB® HQRXYHQV
UpJ XQ UHP HQAWHWGHV GRFXP HQWV SLRSUHV | @ ELEQRVKG TXH FRP S@ WV SDUGHV DFKDW HWGHV GRQV / LYUHV
HW&'  3RXUGN DFKDW HQYLLRQ SDUDQ  LOHVWWHQX FRP SW DX P D[ LP XP GHV J REW GHV DERQQV

1FSN BOFCODFT

OHFIHGL GH Kj K

9 HQGUHGL GH K j K
6 DP HGL GH Kj K

e -BNJFFOS TFBV EFT CICMPU '’ RVFT
/ DGFpH HO | GLOMDWYH GH @ &RP P XQDXW GH &RP P XQHV HWDYHE ®1 VXKSSRUVGH @ YAEQRWMG TXH
" pSDUMP HOD®! @ P VH HQ Wh\VHDX GHV ELECRWMGTXHV GX +DXW3D\V %J RXGHQ D P RELDV BNV EpQp YROV
HO DYHF GRVDP P HOW®! FKDQJ HP HOAGH @R LELHOGD EXWWIGBIW
[ >SHWHOQWHO
o 1RP GXVHDX 9%JRXKGTXH
o %UECRWQTXHV DGKpWIHQMV /DQGXGHF 3@®YDQ 3@®RQPRXU/DQYHWD 3RXM@HX] LIF 3®] p YHW 3HXP HUW
3®JI DWHOG W HUWP DLQ 7pRIDW
o * DWW GDFFqV &DUM XQTXH SHUWP HMIQAGDM@IUGDQV GIV KXMELEQRWg TXHV
o 3RWELDH GH hVHIYDURQ HQ @ QH 3DU FROAH BNV GREXP HOW GRLYHOW WH HP SIKOWY HWUHQGXV
GDQV @ ELEQRWG TXH DX] TXH® L& DSSDUAHQQHOW
o 8QSRUDLODFFHWE®! VXUBN W@ SKRQHV P RELBN VHD RXYHUWHQ

e -B'PSNBUPOEFT C* O' WNFT EF 8 CICMPU * RVF EF 55 PHBU

7RXV BV EpQp YRON RQAPW [RWP pVj GXWIMDMRQ GX QRXYHDX @RJ LFLHO

' HX EpQYRGV RONVWXLYL @ |RWP DWRQ LQMD®! GH ELEQRWPFDULH GH KXIWNRXUWQHYV RUDQMH SDU @
ELEQRWGTXH GX ) LQMA{LH

" LOMUYHOMRQ SHQGDOWGHX] XU HV GH S

*ZpDs@ SERMHU DXWFH HW | [ /D SIRWFVRQ GX Il® m
NRXULDOM | G FR®I FRP P XQD® GDQV ® 3IUCRS PRQ SWHPIHU
FDGKH GH @ m 5pMGHQFH GDXWXWY/ } FROQDFW}  XQ WV EHDX
RUDQWH  SDU &  pWDX  GHV I VXU GDUIYpH GHV
EIECRWGTXHV HQ @DMRQ DYHF @ E®QV GDQV XQH WEX
UECRWQTXH " pSDUMP HQD® $PD]RQHQH GX %p

TXLD UpXQLXQH WHQUDLGH
GH VSHFVVAXLY

/ D WDGIMRQH@ \RLUHH +DARZ HHQ TXL
D FRQQX XQ EHDX VIXFFqV




$SUV XCH LOMU VDIVRQ FRP SAIXpH DYHF GHV GpSDUV BV 0 DUFDWQV LHSDUMQAVHQ'  GDQV ®f JURXSH
DYHF XQHIIHFW GH  NRXHXW /> pTXISH HVWFRDFKpH HQ LOMUH DYHF  NRXHXWY HWBN HQADLCHP HQW \VH

Gp URXBIQA®! P DUEL HWB YHQGUHGL GDQV XQH ERQCH DP ELDQFH

6XUGI SOQH WD VSRWI ®1 FXE D RU DQM VROWRF HAWSXFHV®I VHSWMP EWH | @ KD@1 5DSKD®IQ
DYHF S&V GH HOAPHV HWBI SURFKDLOQ DXWD @HX &1 VHSWMP EWH /H IDP HX WDJRXWGH FKRX[
DXWD @HX ®IVDPHGL P DW j @ D@ GHV SDWDJ HWY GX YHQW

I H FOE VRXKDIW XQH H[ FH@IQM VDLVRQ | VRXV BV NRXHXW GLUI HDQW EpQ YRGBV VXSSRWHLY HWSRQWRWY/
/ D SKRVRJ UDSKH GX FXE HWAO DQRQ * DUHF

" HERXW 6 / DQORX - %XUHO 7 YD®RXIQ $ 3HUFHD\ 6 * XHY 3 &RDV ) /H AV
SFFIRXSLY / * RDIXHQ / /H" XIl 9IHUWD 1 * RDWR] / * RDIXHQ & $ERXGRX 3 /H%XQ




9 RXV VRXKDIW] &1V UHNRLQGUH
YRXV SRXYH] FRQDFWU

| RAF

0 IFKHO

1 RWH DWRFIDWRQ ED\pH j  7UpRIDWD SRXUEXWGH SURP RXYRW® SWDWIXH GH @ PRWR /D IRXWM GX YHQW
VROLH pVIDQAXQH GH QRV LRXVMV SUYLRJ LpHV

"H® FP | VRXMV P @GHHY GX SIBRWM FRQLWPp DX GpEXVDQN QRWH EXWHWGH URX®IU HQAH

SDWRQQV 6DQV YIWAWWH QL FRP SpVIARQ QRXV SW | pUIRQV BN SHAMMV LRXWAV M P SDWLT XHV HW®BNV HQGLRIW
EXFRATXHV ( Q GHP L MRXUQpH NRXUQpH HWZ HHNHQG QRXV RU DQVRQY pJ X UHP HQWGHV VRUAHY />DP Wb

HWD VROGDUW VRQMBN EDVHV GH QRAWH DWRFIDWRQ & H TXL QRXV LP SRUM HWMD VpFXUME LQGLYLGXHEB HW
FREIFWYH GRWY/ GH QRV VRUAHV

" 4" [ 5&& . 067& & 5

0 HKGL%HQRXWDQ WXDLLH GXQ GIS@ P H XQYHWAVDILH HQ DFVMVE SK\ MTXH DGDSWH HWDQW DQP H GHV
\PDQFHV GH J\ P QDVMAI XH GRXFH HWGH UH@D[ DMRQ VXU 7RI DWGDQV @ VD@ SROYDBIQM ~/ HV SDWDJI HWY GX
YHQAMFKDTXH OXQGLGH K j K /RW GH WHV FRXWY GXQH KHXUH LOSURSRVH GH m\H | DP LODUMHUDYHF
®f | RGFURQQHP HOAGX FRUSV | WDYHW GH[ SGRIDVRQ GH P RXYHP HQW GRX[ HWBIQW DI LQ GH WRXYHUXQ SOV
JWDQG FRQ RIWHWS@IMUj ERXJHUDX TXRWGLHQ}

$0/5"$5 N
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&RP P H XQ FKDFXQ D SX ® FROQADWAU ® \DQJ @HUI DIMSDWAH GH QRWH TXRWGLHQ GHSXLY TXHT XHV DQQoHV
30MHXWY H SCFDMRQV VRQAMDYDQFpHV SDUBN m \VSpFIDDMAV Y BV Fpp DBV FXGpHY HW®B! ELRVRSH BIXU
VRQM DYRWDE®N ®N | UFKHV HWBIV VRXV ERLY GIXUVHIYHQAGH UHS@Y HWGH @HX GH HSIRGXFURQ @ EDQGH
OMRDG! HWXQ SRIQAGDUWS W BIXUH[ SDOMRQ XQH GHV H[ SCFDWRQV SRXUD GHQUWE VXUD FRP P XQH

/HV GpIKW VRN SOMHXWY QYHDX]  GHVAKFWRQ GHV FXOXUHY  UHVRXUQHP HQWGHV SHERXVHY  UHQYHWHP HQW
GHV FQWUWHY FRAMRQV VXU @ WRXWM FIRMHP HQVDYHF XQ SURP HQHXU HWFRPPH FHWDLQY RQNVSX O
FROAMDVU GHV mVRODLLHY} RQADOX GRP LFL®! SUV GH KDELVIDWRQY

/>DQIP DOD GRQF pW FOWh (62"  (\VSgFH 6XVFHSME®! G2 FFDMRQQHUGHV ' pJKW SDU®N VHWFHV GH
Q VBW

/D WGXFURQ GX QRP EWH GH \DQJ @HWY VXU @ FRP P XQH BHWD P MMRQ TXL HWWGP YROH DX  FKDWHXW/
6XU®! SDSIHUOD UIHWHP E®1j XQLP P HQWH m\D ND }

6XUG! MIUDLQ F 3HWDXWH FKRWH

8 QH SDUAFX@UW GH QRWH VUVRILH GH FKDWH HWGT WH HQRXWp SDUWRLY pVBQIV . HU DDQ 7UKQYHOHW
YRQGIMW FH KDQGLFDS QH | DFLOM SDV GHQFHUF®IP HQAGHV \DQJ @HWY/

/ D FRP P XQH HVWFRQWMIXp H GXQ KDEWVDWGLVSHWA HWXQ U VHDX URXVHUSDUAF X HP HQM Wb TXHQW

$XWH SDUFXDUME GH QRWH VMULRILH GH FKDWH @ WhVHUH QDWUHED TXH FROMUXH BV MAUDIQV GX
& ROHUDVRLLH GX / IWRIDOLOMUGIW | VRXVM FKDWH

(QLQ GHOGqUHGLILEX® ®1* 5 /HVSDQGHDX] TXLWI QDBIQAD EDWXH QH YDBIQASDVY LOMUGLIFVRQ

/>RU DQMDWRQ GXQH EDWIH VXU® FRP P XQH HWGRQF GDERUWG VRXP IMH ] FHV SBhUHT XLV
SRXU®G GpURX®IP HQVMGH @ EDWXH H@ Pr PH LOI DXWGDXVRUMDWRQ GHV SURSUpVBLLHY | DILH DSSHOj]  X(H
P HXW Fp DQFpH VWDQI AHUHWGVSRWHUGDX PRIQVIm I XM}

1RV HIIRW SRXU WIQMU GH BGXILH @ SRSXMVRQ GHV VDQI QHWY RQNVpW SRXU @ DIMVRQ
GRUDQVDMRQ GH  EDWXHV SRXUXQ B\VXORWGH  SIgFHV 7URLY GH FHV EDWXHV RQWHX @HX HQ FRP P XQ
DYHF ®V FRP P XQHV @P IMRSKHV GH 3HXP HUMHWGH 3&QRXU ®QYHLD

/HV TXHIXHV VROMRQV SRXU WIQMU GpYIVHU BV QXMDQFHY VROQV® SRVH GH FQWUHY pGIFWMTXHY G
SlpJHDIH SDVHQFRWH DX SRIQNV GDSSHODX QHXWMCQDQAGH GRXYHWIUH GX VHFWAXU

/H 3(pMGHQN+ * &RDJIXHQ
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PPDQXH@I/( &” 85 GMAODQXH D  DQV
(@ HW RWIDUH GH 3RXGWHX I HW D
IOMD@ D EHUHUH DX @HX GW.HUDQ |

CpW

/ H ®WGH EWHELY HWWDG&UM SDUO DQXH HQ \ DRXUNV
QDVXUHV RX DURP DVIpV YDQ@D HWFIMRQ DYHF GHV
] HWMAV LQ XVDV GH FIMRQY [ DLV HQ 1URP DIHV 1 DLV
WUWHY HW DIRPDWHV  HW GHSXY SHX HQ
VRP P HV

(@ YHQG VHV SWIRGXIW GH PDLj WHSWPEW HQ
GpS{ W GDQV SOMHXY P DIDMQV EIRV  pSIFHUH /H
6DIWDQj 3RQNV&WRY pSLFHUH ®RFD®! | ' RXDWHQH]
ELRFRRS GH 3RQW/>$EEp HW$XGHUH &RRS»Q GH
3RX@WHX] IF \ DRXUV VXUFRP P DQGH

2 Q SHXWDXWL @ WRXYHU VXU SOMHXWY P DUFKpV HQ
PW O PHUFWHGL] 3RX@HX] IF 3HQKRWY HWOI MIXGL
i 3®&] pYHW FRGFW 7r Wi Er FKH

( @1 SURGXIWpJ DBIP HQVTXHT XHV FRQY GH YIDQGHV
TXLVRQAYHQGXV] GDXVRP QH DJQHDX P HU XH]

$XSDIDYDQWV IQUPIgIH GDQV BV $GHY Hapt Hwy 1 RXVVRXKDMRQV @ EIHQYHQXH GDQV QRWH FRP P XQH

VRP EpH DP RXUHXWH GX PpWHU GH EHUHU HW D

HITHFWp HQ XQH | RUP DMRQ SURI HWIRQQH@! GH
EHUqWH GDSDIH SXIV H® D pW IRWPpH HQ

i FHWM MIXQH SIRGXFWIFH DQP pH SDU® YR&QW GH
ELQ IDUH GDQV ®f VRXFL FROMDQWGH SUHQGUH \RIQ
GHV DQPDX GH GpIHQGWH @ EIRGIYHWMW HWGH

IURP DIJHUH HQ 6DYRIH HWHQ \WUH (@1 WRFFxSDIw J DIDQAU® TXDOW GHV SIRGXIW

DRY GHWRXSHDX[ GH | P RX\VRQV

(@ HWDXNRXUBKXL j @ WWA DYHF \D FKIHQH
2Q[ GXQWRXSHDX GHQWRQ  EWHELY m 0 DQHFK
WW (RXMH } 0 MDIIW GXQH WDFH GH EWHELY
UKAWMITXHV GX SD\V EDVTXH SUvpH QRVDP P HQWSRXU

@ SWRRGKFVMIRQ GX OIW XWDhp GCDQV CDSSHMMWRQ
2 WDX ,lbW

6HV EUHELY Sk VXUHQANXU GHV SUDLUHV QDWH@N GHV
SHWAMV SDUFH@N DYHF GHV KDIHV HQ VWP H
KHUEDJHU 0 DQXH ®XH DFVYH@IP HQVXQH YLQJ VIDLCH
GKHRAVDUHY |  7WPRIDW  GRQW KHFVDUHV
DSSDUMQDQADX FRQHUDVRILH GX @AMRUDO

(@ SRMGH | EWHELY @MUY IHQRXYHPHV
SRXU HQYLRQ FKDTXH DQQoH

/HV EWHELY \RQN HQADHYV | @ EHUHUH GpEXW
NMQVHU  H@®V GRQLHQVQDMDQFH DX[ DIQHDX[ HQ
IpYUHU P DY/ HWYLHQVHQUXWA @ VDIVRQ GH WDV
GX PR GDYUODX PRL GH VHSWP EWH /HV EWHELY
VROMADIVMV XQH | RLY SDUNRXU VRXV BV P DMV

. BOVF-&%$2 63
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6DQV RXEQHU VHV SRX®W | HWP IHY Y W/ SU W |
J UHQDLABV FXIMQpHV
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